City of Grass Valley
Redevelopment Agency
Agenda Action Sheet

Council Meeting Date: January 24, 2012 Date Prepared: January 17, 2012
Prepared by: Maryanne Hoffler, Accounting Supervisor{{i/@g’y«,
Tom Last, Planning Director
Title: Approval of Amended Enforceable Obligation Payment Schedule
Consistent with ABx1 26
Agenda: Consent
Recommended Action: Adopt attached resolution 2012-RDA02 approving an Enforceable

Obligation Payment Schedule consistent with ABx1 26 for the City
Redevelopment Agency for the period through June 30, 2012

Background: On August 23, 2011, the City’s Redevelopment Agency (Agency)
adopted Resolution 2011-RDA74. This resolution included the Enforceable Obligation Payment
Schedule (EOPS) that addressed bond debt service and other payments that were to be made
through December 2011. As the next step in the RDA dissolution process, the agency must now
adopt an amended (EOPS) by January 31, 2012. The amended EOPS covers the time period
from January 1 to June 30, 2012, and forms the basis for payments that will be made by the
successor agency.

The amended EOPS includes the following components:

1. Debt service on the Agency’s housing, tax-exempt, and taxable bonds;

2. Pass-through obligations to other taxing jurisdictions;

3. Loan commitments for the Valley Commons housing project;

4. Administrative expenses (including personnel costs); and

5. Project commitments to be undergone by the City as outlined in the Cooperative Agreement
between the Agency and the City of Grass Valley.

Funds Available: N/é/[ Account #: #182/5800 & #182/5820
17

Reviewed by: i City Administrator

Attachments:

1) Resolution 2012-RDA02

Agenda ltem #



RESOLUTION NO. 2012-RDA02

RESOLUTION OF THE REDEVELOPMENT AGENCY OF THE
CITY OF GRASS VALLEY ADOPTING AMENDMENTS TO THE ENFORCEABLE
OBLIGATION PAYMENT SCHEDULE (EOPS) ADOPTED PURSUANT TO HEALTH
AND SAFETY CODE SECTION 34169(g)

WHEREAS, the Redevelopment Agency of the City of Grass Valley (“Agency”) is a
redevelopment agency formed, existing and exercising its powers pursuant to California
Community Redevelopment Law, Health and Safety Code Section 33000 et seq. (the “CRL”);

WHEREAS, pursuant to Health and Safety Code Section 34169(g), the Agency is required
adopt an Enforceable Obligation Payment Schedule (“EOPS”) that lists all of the obligations that
are “enforceable obligations™ within the meaning of Health and Safety Code Section 34167(d), and
which includes the following information about each such obligation:

(a) The project name associated with the obligation.
(b) The payee.

(¢) A short description of the nature of the work, product, service, facility, or other thing
of value for which payment is to be made.
(d) The amount of payments obligated to be made each month;

WHEREAS, the Agency is required to post the EOPS on the Agency’s website and transmit
a copy to the County Auditor-Controller, the State Controller and the State Department of Finance;

WHEREAS, an EOPS was approved by Agency Resolution No. 2011-RDA74 adopted
August 23, 2011, and the EOPS was transmitted to all required parties and posted on the Agency’s
website;

WHEREAS, Health and Safety Code Section 34169(g)(2) provides that the EOPS may be
amended at a public meeting of the Agency, and that such amendments must be posted on the
Agency’s website and transmitted to the County Auditor-Controller, the State Controller and the
State Department of Finance;

WHEREAS, the previously-adopted EOPS covers the period ending December 31, 2011,
and the Agency desires to adopt amendments to the EOPS as described in the attached Exhibit A so
that the EOPS may remain effective until a Recognized Payment Obligation Schedule (ROPS) is
reviewed, certified and approved pursuant to Health and Safety Code Section 34177(1)(2);

WHEREAS, the Agency reserves the right to further amend the Enforceable Obligation
Payment Schedule;

WHEREAS, in adopting the amended EOPS, the Agency does not intend to waive, nor
shall the Agency be deemed to have waived any rights the Agency or its successor may have
pursuant to or in connection with any obligation listed on such Schedules, including without
limitation, the right to modify, amend, terminate or challenge any obligation listed on such
Schedules; and



WHEREAS, the Agency, by adoption of this Resolution and the undertaking of the actions
described herein, does not waive, nor shall the Agency be deemed to have waived, any rights the
Agency or its successor may have to challenge the legality or enforceability of any actions taken by
any party pursuant to Assembly Bill x1 26 or any provision thereof.

NOW, THEREFORE, the Redevelopment Agency of the City of Grass Valley does hereby
resolve as follows:

1. The Recitals set forth above are true and correct, and are incorporated herein by
reference.

2. The amended Enforceable Obligation Payment Schedule (EOPS) attached hereto as
Exhibit A is hereby adopted, subject to all reservations of rights and contingencies set forth above.

4. The Agency Executive Director or designee is authorized to take all actions necessary to
implement this Resolution, including without limitation, the posting of this Resolution, the
amended EOPS on the Agency’s website, and the provision of notice of adoption of this Resolution
and such Schedules to the County Auditor-Controller, the State Controller and the State
Department of Finance.

5. Authorizes the Agency Executive Director and the Agency Finance Director, and their
designees, to take such actions as necessary and appropriate to carry out and implement the intent of
this Resolution.

PASSED AND ADOPTED this 24th day of January, 2012, by the following vote:

AYES:
NOES:
ABSENT:
ABSTAIN:

/s/
Jan Arbuckle, Chairman

ATTEST:

/s
Kristi K. Bashor, Agency Secretary

APPROVED AS TO FORM:

/s/
Michael G. Colantuono, Agency Counsel

W



Name of Redevelopment Agency:

Project Area(s)

Redeviopment Agency of the City of Grass Valley

Grass Valley Project Area

ENFORCEABLE OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34167 and 34169 (*)

Page 1 of 2 Pages

Payments by month

Total Outstanding| Total Due During
Project Name / Debt Obligation Payee Description Debt or Obligation Fiscal Year Jan Feb March Aprit May June Total

ABAG 2002 Lease Revenue ** Wells FargoTrust Bonds issued to fund non-housing projects 1,639,780.24 102,606.26 25,678.13 80,678.13 | § 106,356.26
2008 Tax Allocation Bond ** Union Bank Bonds issued to fund non-housing projects 13,475,620.00 496,118.76 489,018.76 | $§ 489,018.76
2010 Tax Allocation Refund Bond **|Union Bank Bonds issued to fund non-housing projects 5,825,143.75 154,037.50 154,037.50 | $§ 154,037.50
SERAF-Housing Fund Borrowing: . {City Housing-Fund Repaymenit of expenses paid by Agency 127,130.00 31,783.00 31,783.00 $  31,783.00
Employee Costs Employees of Agency Payroll for Employees 4,702,348.00 167,941.00 10,432.83 10,432.83 10,432.83 10,432.83 10,432.83 10,432.83 | $ 62,596.98
Professional Service Per Contract Redevelopment Consultants 27,921.00 25,548.00 2,747.83 2,747.83 2,747.83 2,747 .83 2,747.83 2,747.83 | $ - 16,486.98
Professional Service Per Contract Audit 5,000.00 5,000.00 2,500.00 2,500.00 $ 5,000.00
Other Agency Admin Costs City of Grass Valley Administrative Costs 335,300.00 11.975.00 1,302.33 1,302.33 1,302.33 1,302.33 1,302.33 1,302.33| $ 7,813.98
Retail Trade Analysis Buxton Company Retail Market Analysis 45,000.00 45,000.00 15,000.00 $ . 15,000.00

i{Phase | -~ Project Study Evision Labs,LLC. Implementing Phase - Project Survey 14,100.00 14,100.00 $ -
.| Joyce Drive Affordable Housing Habitat for Humanities Infrastructure Reimbursement Agreement 250,000.00 233,813.00 41,843.00 $  41,843.00

{Historic Inventory Study Historic Resotirce Assoc. Historic Context Inventory 3,000.00 3.000.00 $ -
+|Parking Management Plan Secure Storage Tech Parking Management Plan 15,000.00 15,000.00 7,500.00 7,500.00 $  15,000.00
|Elisabeth Daniels Park & Library City of GrassValley Repair, Replace fencing,  ADA ramp access 30,000.00 30,000.00 30,000.00 $  30,000.00
'|Neal Street / S Auburn Parking City of Grass Valley Removal of building, improve for parking 120,000.00 120,000.00 120,000.00 $ 120,000.00
1170 E. Main Street WCS Properties, LLC OPA agreement for frontage improvements 18,000.00 18,000.00 18,000.00 $  18,000.00
:1214-226 E.-Main Street MRI OPA agreement for frontage improvements 10,000.00 10,000.00 10,000.00 $  10,000.00
{Valley Commons Housing Project - [Star-Valley Commons East LP - [Loan agreement for rehabilitation 250,000.00 150,000.00 150,000.00 $ 150,000.00

$ -

$ N

$ -

$ N

$ N

$ -

$ -

$ .

$ N

g .

$ -

$ -

$ -
Totals - This Page $ 26,793,342.99 1'% 1,633,922.521 §  176,982.99 | § 105,608.99| % 39,982.99 |'§ 51,982.99 1§ 160,161.12]$  738,217.38 ] $1,272,936.46
Totals - Page 2 $48410,041.00( % 838,382.001 % - $ - $ - $ - $ - $-152,506.00} % 152,506.00

Totals - Page 3 $ . $ - $ B $ - $ B $ - $ - $ .

Totals - Page 4 3 - $ - $ - $ < $ - $ - $ - $ -

Totals - Other Obligations $ - $ - $ - $ B $ - $ B $ - $ -
Grand total - All Pages $-75,203,383.99 % 2,472,304.52 [|'$ 176,982:99|'$ . 105,608.99 | '$.39,982.99 1 $  51,982.99|'$ ~ 160,161:12 $ 1,425,442 46

* This Enforceable Obligation Payment Schedule is valid until the Governing Board of the Successor Agency adopts a Recognized Obligation Schedule, which is expect to oceur in May 2012
** Amounts shown in June are needed to be reserved to make debt service payments that are due on November and December 2012



Name of Redevelopment Agency:

Project Area(s)

Redeviopment Agency of the City of Grass Valley

Grass Valley Project Area

OTHER OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34167 and 34169 (*)

Page 2 of 2 Pages

Total Outstanding

Total Due During

Payments by month

Project Name / Debt Obligation Payee Description Debt or Obligation Fiscal Year Jan Feb March April May June Total
Section 33676 City of Grass Valley Payments per former CRL 33676 7,342,870.00 117,793.00 $ -
Section 33676 Nevada CO Irrigation Dist.{Paymients per former CRL 33676 104,868.00 5,489.00 $ -
Section 33676 County School Service FujPayments per former CRL 33676 203,960.00 3,388.00 $ -
Section 33676 Sierra College Payments per former CRL 33676 2,008,585.00 33,376.00 $ -
Pass Through Agreement NJUHSD Payments per CRL. 33401 3,424,391.00 59,357.00 59,357.00 [ $ 59,357.00
Pass Through Agreement Grass Valléy School Dist. |Payments per CRL 33401 5,373,898.00 93,149.00 93,149.00 | $  93,149.00
Pass Through Agreement Nevada County Payments per CRL-33401 6,371,650.00 112,006.00 $ -
Statutory Payments Nevada Co Irrigation DistrilPayments per CRL 33607 5 and 7 296,433.00 0.00 $ -
Statutory Payments County Schoal Service FujPayments per CRL 33607 5 and 7 201,248.00 0.00 $ -
|Statutory Payments Nevada Union HSD Payments per CRL-33607 5and 7 4,193,572.00 0.00 $ -
{Statutory Payments Sierra College Payments per CRL 33607 5and 7 1,971,686.00 0.00 $ -
|Statutory Payments Regional Occupation Prog|{Payments per CRL 33607 §and 7 198,528.00 0.00 $ -
{Statutory Payments Nevada Cemetary Payments per CRL 33607 5 and 7 141,417.00 0.00 $ -
{Low Mad Housing Fund Housing Fund Payment per CRL 3334.2 15,064,277.00 377,056.00 $ -
;[Nevada County Tax Admin. Fee Nevada Cotinty Administrative Fees Charged 1,512,658.00 36,768.00 $ -
$ -
$ -
$ -
$ -
$ -
$ -
[ -
$ -
[3 -
[ -
3 .
$ -
$ -
$ -
$ -
$ -
$ -
3 -
$ -
$ -
$ -
3 -
$ -
$ .
$ -
Totals - This Page $ . 48,410,041.00§% 838,382.001 % $ $ $ - $ $ . 152,506.00 1 $ : 152,506.00

* This Enforceable Obligation Payment Schedule is valid until the Governing Board of the Successor Agency adopts a Recognized Obligation Schedule, which is expect to occur in May 2012




